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********************************************************************************** 

AMENDMENTS ARE MARKED AS FOLLOWS: 

INSERTIONS ARE UNDERLINED 

DELETIONS ARE CROSSED OUT 

********************************************************************************** 

[…] 

Part 1 Contract Specifications for Futures Contracts 

[…] 

Contract Specifications for Variance Futures Contracts 

1.20.7 Trading convention 

[…] 

1.20.7.2 Conversion 

[…] 

1.20.7.2.2.2 Accumulated Return on Modified STM Variation Margin 

 The Accumulated Return on Modified STM Variation Margin (ARMVM) is calculated on 
each variance observation day, using the following formula: ������ = �������� ∗  �(����� � ∆�����)

 + (���� − �) ∗ (�(����� ( ∆����)-1), 

 where ���� = �ℎ� ���������� ����� �� �ℎ� �������� ������� �� �ℎ� �������� �������� ���               ��������� �� 1.20.7.4 �����= �ℎ� ���� ���� �������ℎ� ���� (�����€���)�ℎ�� ����� ���������ℎ�� �� �ℎ� ��������������� �������� ���  �� �ℎ� �������� ������� ����  ∆�   = �ℎ� ���������� ������� ��� ���������� ������������ �� �ℎ�               ����� �� �������� ���� C = a constant term 
 On the first trading day of a Variance Futures contract ARMVM is set to zero. 

[…] 
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