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AMENDMENTS ARE MARKED AS FOLLOWS:
INSERTIONS ARE UNDERLINED

DELETIONS ARE CROSSED OUT
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[.]

Part 1 General Provisions
[...]

1.1 Clearing Licenses

[.]

11.2 Prerequisites for Clearing Licenses
[...]

(5) Upon request of the applicant, Eurex Clearing AG may grant an exemption from the
requirement to maintain securities-accounts{including-a cash account corresponding
cashto a securities account)_pursuant to Chapter | Part 1 Number 2.1.2 (4) (a) (ggff)
for the purpose of clearing Eurex Transactions, if Eurex Clearing AG determines that
it would be impossible or impracticable for the applicant to eper-andfer-maintain
such a securities-account{including-a-corresponding cash account)-_to a securities
account. Together with the application, the applicant shall nominate the cash
account(s) (which need to fulfil the requirements set out in Chapter | Part 1 Number
2.1.2 (4) (b)) that will be used for physical deliveries as laid out under lit. (c) below. If
Eurex Clearing AG grants such-an exemption pursuant to this Number 1.1.2 (5), the

following conditions shall apply:_(unless waived by Eurex Clearing AG):
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(ea) In respect of Eurex Transactions with physical delivery, the respective Clearing

Member to which an exemption was granted (for the purposes of this Paragraph
(5) the “Exempted Clearing Member”) may only enter into Eurex Transactions
which expire on a certain day per quarter.

(b) In particular in the 3 Business Days before the respective last trading day(s) of
any Eurex Transactions with physical delivery, Eurex Clearing will monitor
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(9]

whether the Exempted Clearing Member is party to any such open Eurex
Transactions (which may be Own Transactions, DC-Related Transactions or
UDC-Related Transactions).

If an Exempted Clearing Member is on the respective last trading day party to

(an) Eurex Transaction(s) that require(s) a physical delivery, the physical
delivery will be processed via free-of-payment settlement instructions, and the
relevant cash payment will be settled via the cash account(s) nominated by the
Exempted Clearing Member. Instead of a concurrent performance (Leistung
Zug um Zug), the Exempted Clearing Member has to perform its obligations
under the relevant Eurex Transaction vis-a-vis Eurex Clearing AG first before
Eurex Clearing AG will perform its obligations vis-a-vis the Exempted Clearing
Member.

Eurex Clearing AG may at any time revoke the exemption granted pursuant to
this Number 1.1.2 (5), including (without limitation) if the Exempted Clearing
Member does not comply with conditions set out herein. Eurex Clearing AG
shall notify the Exempted Clearing Member in advance observing an
appropriate notice period, unless Eurex Clearing AG determines that a prior
notice would not be appropriate in a particular case.

[...]
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